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This DEED OF DECLARATION OF TRUST is executed on this the Thirtisth day
of July, 2003 by M.R. Jaishankar, S/c Late M L Ramachandra Setty, aged
about 48 years, and residing at present at “Shantiniketan', 15/3 — 1, Palace
Road, Dangalore — 560 052 hereinafter called as "THE SETTLOR", which
axpression shall, unless inconsistent with or repugnant to the subject or contaxt,

include his heirs, executors, administrators, assigns and representatives of the
OMNE PART : and

1. 8rl. M.R. Jaishankar, Aged about 48 years, Son of |ate

SriM.L.Ramachandra Setty and residing at present at *Shantiniketan”
16/2 — 1, Palace Road. Bangalore — 580 052

2 Smt. Githa Shankar, Aged about 48 years, Wife of Sri M R_Jaishankar
and residing at present at "Shantiniketan®, 15/2 — 1, Palace Road,
Bangalore — 560 052

hereinafter jointly called *THE TRUSTEES", which expression shall, unless
inconsistent with or repugnant to the subject or contexl, include the Trustee or
ltustees for the time being of these presenls, survivor or survivors of any of
them, and ther successor or successors in office and their executors and
administrators, of the OTHER PART.
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WHEREAS "lhe Settlor’, is desirous of constifuting a public charilable trust
without any inlention to make any profit, for Public Charitable purposes .

NOW THIS INDENTURE WITNFSSETH AS FOLLOWS:

1. TRANSFER OF FPROFERTY :

The Settlor of the trust hereby conveys, transfers, grants and delivers out of the
funds belenging te him a sum of Rs.10,000¢- (Rupees ten thousand Only) by way
of trust and entrust the same to the Trustees lo have and hold the same on trust
as the initial corpus fund for the purpose hereinafler mentioned There is no
immovable property attached to this Trust as on thig day.

2 NAME OF THE TRUST :

The name of the Trust shall be BRIGADE FOUNDATION, hereinalter referred to
as “The Trust"

3. LOCATION OF THE TRUST:

The office of the trust will be situated at *Pent House, Brigade Towers, 135
Brigade Ruad, Bangalore - 560 025 for the time being. The said office may be

_ shifted to such other place or places, as the trustees shall think it proper from
time to time. It imay open and close any branch office or offices at any ather
place or places as it may decide from time to time

4, BENEFICIARIES:

i

The benefits of the trusl shall be open to all persons irrespective of caste, creed,
sex or religion in words and deeds.
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5 OBJECTIVES : é_ﬁmmﬂ,; of EJE.*:.‘.t faul*z J of BoO¥ JT7

The Ohbjectives of the Trust shall be: Lf &

a) To promote and further the cause of education, training, research,
professionalism and skill formation  In ts widest amplitude and
therefora o acquire | establish, maintain, run, develop, improve,
adminisler, manage, guide, advice or be involved partially or fully
withe

I Kindergarten, Mursery, Primary, Flementary and High
School, Colleges and any other educational or ather
institutions  both formal and non- formal or  offering
professional courses |lke Medicine, Engineering,
Architecture, Polytachnic and other technical or Industrial
schools.

ii. Vocational training centers, technical programmes, research
on construction techniques. other research institutions, adult
education centers, theological training centers, spiritual
centers, and hostels for students;

. Schools, colleges, institwtions and  universities for the
aducational, scientine, and cultural development of students.

iv. Libraries, reading rooms, recrealion centers, centers or
institutes for promotion of extra ciricullar aclivities, skills,
talents or developing a scientific temper,

v. Other schools, institutions, centers, training centers,
guidance centers, employments bursaus, related 1o
imparting, disaemination of knowledge to any person, group
of persons, association or class of persons | leading to
award of degrees, diplomas and certificates or otherwise,
either free af cost or otherwisa.
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b) To work towards the betterment of workers employed in the
construction industry and to do any 2uch acts for the furtherance of
thesir social, physical, financial, intellectual, spiritual and moral well
being.

¢) To promote the physical, social, intellectual and spiritual well-being
of the underprivileged, terminally ill, physically challenged and the
economically backward children, adulls and communitios as a
whole.

d} To institute, award, create, take over the administration of
studentships, scholarships, stipends, endowments, fellowships.
honorariums, cash grants, medals, prizes, etc. for achievements in
any human endeavor either on the basis of merit, proficiency,
excellence or economic need or financial status as may be
determined by the Board from time to time.

e) To organise, conducl and assisl in arganising and conducting
Lectures, seminars, symposia, conventions, conferances,
workshops, literacy programmes and retreats on lor the furtherance
of the objectives of the Trust.

f} To open job-oriented service centres in order to make the members
seif refiant economically and to hold conferences based on
experimental knowledge and workshops in order to project the
achievernents in the practice of individual and collectively as a
group to exchange experiencas and wisdom.
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gy 1o donate for and provide financial assistance and credit, to co-
operate with the Governmenl and other agencies for making
available financial assistance to economically weaker section of
the society interested in pursuing self sustaining micro businesses

h} To organize, conduct and assist in organizing and conducling
awareness programmes for good health, hygiene, sanitation and
construct undertake, maintain and manage or subscribe to any
development work such as construction of roads, bridges, clinics,
hospilals, tailets, wasta disposal systems, sanitary systems, water,
dwelling houses, improvement of slums, rehabilitation of slum
dwellers and under developed rural areas and fo establish and
maintain welfare and ancillary services.

il To actively participate in environmental issues encampassing
water, air and land and to co-ordinate with other environmental

agencies, including governmeant agencies for the prevention of all
form of environmental pollution.

I} To establish, maintain, run, develop, Improve, extend and to
donate for and to aid in the establishment, maintenance, running,
developmenl, improvemnent and axtension of hospitals, clinics,
dispensaries, medical latwwataries, research units and  similar
mnsttutions  affording  trealment, cure, rest, recuperation  and
medical relisf to the public.
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k] To acguire, construct land, buildings, complexes, or movable or
immavakle properly under which lenms as may be necessary and
to heold the same in the name of the Trusl and lo sell. lease,
transfer, mortgage, pledge as secunity, create a charge on lien on
any or all such property, building, vacant land other assals
belonging to the Trust on such terms as may appear Necessary,
purely for and in furtherance of the objects of the Trust without
resulting in or creating any personal liability against the Board
jmintly or singly.

A

Il To work independently o jointly in collaboration with other Trusts!
Socielies, Institutions,  Bodies  Corporate,  Associations,
Governmental and non- Governmental organisations, Bodies
Corporate, Intematicnal bodies on propects aimed at allaining the
objects of the socisty.

m) To organize and operate Senior  Citizen Homes, Retirement
Hemes, Assisted Living Centres, Intensive Care Units ete., stc.,

&. TRUSTEES :

61 Mr MR Jaishankar and Mrs.Gita Shankar shall be the life time trustees of
the Brigade Foundation unless they resign volutnatarily.
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6.2. Trust may co-opt additional trustees through nemination subject to such
terms and conditions as Trust may deem fit to impose. The term of office
ot Co-opted members shall be initially for a period of 2 years which may be

extended by the Trusl from time to time for such period and subyect to such
terms and conditions as the Trust may deem fit to imposa.

6.3 MrM.R Jaishankar, Mrs.Gita Shankar and co-opted trustees if any shall
constitute the BOARD OF IRUSTEES({herzinafter referred to as the
Board).

6.4 Board may appoint one of the trustees as Managing Trustes to look after
day lo day affairs of the Trust subject to the terms and conditions as may
be fixed by the Board from time to time,

8.2  The Board may co-opt any additional members either in their individual
capacity or as ex-officio members of any
institution/companylorganisationftrustifirmfother entity with which the
trust has entered into any arangement

68 The term of office of Co-opted members, who are ropresentatives of
institutions ete., a3 aforesaid with  which the Sociely has an arrangement

or tie up, shall be until such time that the arrangemenl subsists unless
decided otherwise by the Board,
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8.7 Any Co-opted member of the the Board hersby constituted or appoinled as
provided in this Deed shall die or become bankrupt, insclvent or mentally
incapacitated or leave station for more than six consecutive  manths or

refuse or become unfit or incapable to act, then and in every such case.
such member shall be deemed to have vacated his office,

6.8 The number of Trustees of the said Trust shall not be at any time be less
than 2 (Two) or more than 11 {Eleven)

69 Trust may remove any of the Co-opled lrustees before expiry of their term
if itis of the opinion that Co-opted trustees have indulged inlo any of the
activities against the interest of the trust. Majonty decision of the Board
shall prevail in the matter,

7 TRUST PROPERTY :

Tha term "Trust Property” shall mean the whole or any part of the aforesaid
moveable property, all additions and accretions thereto, the income thereof, the
acquisitions therawith, the rights and privileges acquired, the conversion thereto
in any alher fonn, and all other property movable or immovable | which may from
time to time vest in, or come from any source to the Trust

4 TIES AND RESPONSIBILITIES OF THE
TEES:

The Trustess shall stand and be possessed of the Trust and all additions to the
Trust Fund and all income arising therefrom upon the Trusl and subject to their

powers, rights, duties and responsibilities herein below declared concerning the
same,
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81 The income and property of the Trusl, howsoever derived, shall be
applied towards the promotion of the objects as set forth hereinabove
subject nevertheless in respect of the expendilure of grants or donations
made with any specific conditions as may be imposed from time to time by
the donors.

8.2 No portion of the income and property of the Trust shall be paid or
transferred, direclly or indirectly, by way of dividends, bonus or otherwise
howewver, by way of profils lo any person/persons, who at any time are, or
have been trustess or to any of them or to any person claiming through
them, or any of them provided thal nothing herein contained shall prevent
the payment in good faith of remuneration to any trustea or any person in
return for any service rendered to the Trusl.

8.3 The official year of the Trust shall be from 1st April lo 31® March of each
year.

8.4  The Trustees shall cause to be maintasined proper books of acoounts, of
the Trust as required by the Act and shall have the accounts audiled by a
duly qualified Chartered Accountant annuslly to be appointed by the
trustees at a remuneration lo be fixed by the members.

B5 The Auditors shall prepare a balance sheel at the end of every financial
year and submit a report showing the slale of financial affairs of the Trust,

86  The Auditors shall also prepare Income and Expenditure Accounts of the
aclivilies and projects run by the Trust at different places and of different
nstitutions separately and those accounts shall be incorporated in the
accounts of the Trust
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8.7  The funds of the Trust shall be invested in the modes specified under the
provisions of the Income Tax Acl 1981 as amended from time to time,

88 To consider and make decision on matters relaling to the ohjects
administration and  finance of the trust and execute the general policies
af the trust.

B8 Tomanage and requlate the finance, accounts, investments, movable and
immovable property, business and all other administrative affairs of the
I'rust and, for that purpose, to appoint such agents as it may think fit;

810 Consistent with the provisions of the objects clause as mentioned
hereinabove, 10 receive grants, donalions, gifts, prizes, scholarships, fees
and other monies, to give grants, and donations, to award prizes,
scholarships, ete,

811 To accept transfer of any movable or immovable property on behalf of the
trust and to appropriate, exchange, lease out, rent out, alienate, sell or in
any other manner dispose off all or any of it assets or property, with
concurrence and approval of the Board,

8.12 To nstitute and/or defend any suit, civil or revenue proceeding, criminal
case, or complaint or a legal action of any description whatsoever,

8.13 To exercise such other powers nol otherwise provided for and to perform
such other duties as may be necessary for the proper functioning of the
Trust;
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814 To appoint eminent parsons who are axperts in specific fie sct'ﬂL-()nnstitute i
Managing Committees or such other committess, and Sub-Committers
and delegale such powers lo advice and manage the functioning of
specific projects or groups of projects commensurate with the objeclives
of the trust,

8.15 To retain, appoint, promote, dismiss any employees for Managing and
functioning of the trust and to regulate their terms and conditions of
ermployment including remuneration.

816 For carying out the objects, the Trustees may engage in and carry on
business or businesses for and on account of the Trust established by
this Deed and may invest any part of the fund or assets of the Trust. In
the course of such business lhe Trusles may do all thal necessary for
carrying on such business or businesses. They may sign conlracls, open
Bank Accounts, sign Chegues, negotiate documents, institute legal
proceedings, and do all that is necessary for the successtul carrying on of
the business or businesses and execution of the Trust. For convenience
and easy management, Trustees may delegate any powers vested in
them to one or more Trustess or to one or more officialsirepresentatives
of the Trust subject to such conditions as they deem fit to impose to
achiove the objectives of the Trust,

817 The Trustees shall have the authority to deposit the securities or
investmenls of lhe Trust with the Bankers for safe costody and collection
of interest, dividend, elc. and also o deposil Lhe Trusl Fund in any Bank
Account opened in the name of the Trusl .
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EXL 4
B18& Without prejudice to the foregoing, the Trustees shall have power to do S

the: follorwing -

(@) To sell any or portion of any property  forming part of the Trust
Fund al such prices and on such terms and conditions as they
think fit and proper,

(b) To let or lease any portion of any immovable property forming part
of the Trust at such rent or compensation for such periods and on
such terms and conditions they may think fil and  proper to
accept surrender of any lease, and to file suits in ejectment
andfor for recovery of  rents and other dues.

{©) To open and maintain Bank Accounts in the name of the Trust.and
lo close the same; Operation of the Bank Account may be
delegaled by the Board to such of the Trustees or Officers of the
lrust as lhe Board deems fit subject to the conditions and
restrictions to be imposed by the Baard from time to time.

8.19 It shall be lawful for the Trustees for the lime being of thess presents to
reimburse themselves, himself or herself or pay and discharge out of the
Trust properties all costs, charges and expenses incurred in carrying out
of these presents or in or about the execution of the Trust or powers of
these prasents.
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820 The acknowledgment by the Truslees fur the purchase moneys of any
property hereby authorised to be sold or for any other moneys paid or for
any shares, stocks, funds or securnties lransferred to them shall
effectively discharge the person or persons paying or transferring the
same, therefrom and from being bound to ses the application ar being
answerable for the lnss or misappropriation thereof, if any.

221 The Irustees shall be respectively chargeable only for such MONEYs or
securities or other properties as they shall actually receive nol
withstanding their signing any receipt for the sake of conformity and shall
be answerable and be accounlable only for their own acts, receipts,
neqlects or defaults and not for others or any bankers or of other person
with whom or into whose hands any Trust moneys or funds or securities
may be deposited or come, nor for the same unlpss the same shall
happen through their own willful default respectively.

822 The Trustees decisions as to whether any sum, aseels or shares or
securily received in raspect of and forming part of the Trust Fund should
be treated as capilal or revenue ineome shall be final,

8.23 If Trustees hereby constiluted or any of them, or Trustees appointed as
provided in this Deed shall die or becomes bankrupt, insolvent or
mentally incapacitated, such Truslee shall coase to be a Trustee of these
Trusts, and shall cease to exercise any powers recited in clause herein-
above. Similarly, Trustee who has allained the age of 75 years shall
automatically stand discharged from Trusleeship.
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B.24  All acts in carrying out these presents done and carried oul by a majority
of the Trustees for the time being, shall be valid and effectual as if such
acts had been done by all the Trustees,

8.25 Should there be any difference of apinion at any time amaong the Truslees
in the execution of this Trusl, the opinion of the majority shall prevail. In
the event of tie up, Life ime trustees have casting vate(in addition to their
vate),

8.26 Il shall be lawful for the Trustees to resclve or decide by circular and such
resolulion or decision shall be as effective as resolution passed st a
mesting of the Trustees.

827 The Trustess shall have power to regulate their procesdings, and if
necessary to frame Rules and Regulations for any purpose and or in
connection with the meeling and from time to time, to repeal, mend, add
to or alter the same.

4.28 The Trustees shall be entitied to amend, aller and rescind any clauses of
this Trust Deed to remove any difficulty that may arise for the proper
conduct of its activities and to bring about any improvement, to achieve
the aims and objects of the trust. Howsever no such amendment shall be
made while it may prove to be repugnant to the provisions of Section
2(15), 11, 12 and 13 and 80-C of the Income-tax Act, 1961
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829 The Trustees may dissolve the Trust by a unanimous 'daﬁi'si)hrr in writing
after transternng the assets of the Trust to any one or more persan or
persons or body or bodies, provided the Trustees ensurs that the assets
s0 transferred shall be used only for the ohiests of the Trust of these
presents. In case the Trust enjoys recognition under section BOG of the
Income Tax Act, 1961, and in the event of dissolution, the assets
remaining as on the date of dissclution shall be transferred to any body or

bodies which enjoy recognition under section B0G of the Income Tax
Act 1961,

8 TRUST NOT TO FAIL :

The objects and other provisions of the Trust have been framed and laid down in
accordance with the law so that this Trust shall never fail. Bul if at any time the
Trustees find or come lo know that any partisular provision hereaf is invalid or
contrary te the law, it shall be their duty to cancel and treal the same as
cancelled, so that the other provisions hereof may not be rendered invalid or
otherwise affected,

10 INTERPRETATION :

The trustees shall have full power ta compromise all differences and
disputes touching the trust's properly and/or trust's estate to refer any such
differences or disputes to arbitration and to adjust and settle all accounts
relating to the trust's property andfor the lrust’s estate and to do all other
auls deeds and things as fully and effectively being liable for any
occasioned thereby, The trustees shall have Tull power to refer differences
or dispules between them inter-se touching the affairs of the trust to
arbitration under the: provisions of Arbitration and Reconciliation Act. Place
of arbitration shall be: at Bangalore for all dispute adjudicalion.
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11 IRREVOCABLE TRUST : soYy £

The settlement made upon Trust hereby created shall be rrevocable and it is
herchy declared further that the value of the property at present is Rs. 10.000/-.

IN WITNESS WHERECF the Ssttior and the Trustees have signed this Deed =
Bangalore on the date and year hersin abave mentioned.
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